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INSURANCE EXPENSE EXHIBIT
FOR THE YEAR ENDED DECEMBER 31, 2008

(To Be Filed by April 1)

OF THE
SELECT INSURANCE COMPANY

ADDRESS .....Irving TX 75038
NAIC Group Code.....3548 NAIC Company Code.....22233 Federal Employer's Identification Number (FEIN).....75-6013697

Contact Person.....Michael Joseph Doody Title.....Second Vice President Telephone.....860-277-3966

IF MODIFICATIONS AND/OR CHANGES AFFECTING THIS EXHIBIT ARE MADE TO THE ANNUAL STATEMENT SUBSEQUENT TO THE FILING OF THIS EXHIBIT,
AN AMENDED ANNUAL STATEMENT AND INSURANCE EXPENSE EXHIBIT MUST BE FILED IN WRITING WITH THE APPROPRIATE INSURANCE DEPARTMENT.

(1) Refer to the Annual Statement Instructions appendix for Uniform Classification of Expenses for definition of Expense Groups and instructions for allocation of expenses to
lines of business.

(2) Compute all ratios to nearest fourth place and express as percentages, e.g. 48.3.

(3) There should be submitted in Interrogatory 4 a detailed statement or footnote with respect to any item or items requiring special comment or explanation.

(4) Parts |, Iland Il only: Report all amounts to the nearest thousand or through truncation of digits below a thousand. (Example: $602,503 may be reported as $603 by rounding
or as $602 by truncation.)

(5) Interrogatories only: Report all amounts in whole dollars. Do NOT omit thousands.

(6) Each individual insurer whether or not a member of a group must submit this exhibit.



Insurance Expense Exhibit for the year 2008 of the S E LECT | N S U RAN C E CO M PANY

INTERROGATORIES

1. Change in reserve for deferred maternity and other similar benefits are reflected in:

11 PIEMIUMS BAME. .. ..ottt s8££ 88288t nen [ 1
1.2 LOSSES INCUITEA. ... .ottt 8 85288285188ttt en [ 1
1.3 NOEADPICADIE. ...t £ AR R R e [X]

2. Indicate amounts received from securities subject to proration for federal tax purposes. Report amounts in whole dollars only:

2.1 Amount included on Exhibit of Net Investment Income, Line 1.1, COIUMN 2.........ccveiiveireieeieeieeseesee et G s 1,877,853
2.2 Amount included on Exhibit of Net Investment Income, Ling 2.1, COIUMN 2..........cooviieeiieiceeecceeeeeee ettt tes st ess et sseetes e G ettt 0
2.3 Amount included on Exhibit of Net Investment Income, Ling 2.11, COIUMN 2..........coucviuieeieiiiieieietseeee ettt N 0
2.4 Amount included on Exhibit of Net Investment Income, Ling 2.2, COIUMN 2..........cuovevreiieeceeiecceieeeeee ettt tes s esesesass st sessesesnans G ettt 0
2.5  Amount included on Exhibit of Net Investment Income, Ling 2.21, COIUMN 2..........cooviuivieieiieeieieiseeee ettt e 0

3. Indicate amounts shown in the Annual Statement for the following items. Report amounts in whole dollars only:

3.1 Net Investment Income, Page 4, LINE 9, COIUMN T........c.ouiviiiiieeicicicee ettt bbbttt

3.2 NetRealized Capital Gain or (Loss), Page 4, Line 10, Column 1
4. The information provided in the Insurance Expense Exhibit will be used by many persons to estimate the allocation of expenses and profit to the various lines of business.
4.1 Are there any items requiring special comment OF EXPIANAHONT..........c.ccuiviieiiiee ettt saes Yes[ ] No[X]

42  Areitems allocated to lines of business in Parts Il and Ill using methods not defined in the instructions?............c.cceeeivecevieevisieceeees Yes[ ] No[X]
Statement may be attached.

4.3  Ifyes, explain:

270.2



Insurance Expense Exhibit for the year 2008 of the

SELECT INSURANCE COMPANY

PART | - ALLOCATION TO EXPENSE GROUPS

(000 omitted)
1 Other Underwriting Expenses 5 6
2 3 4
Loss Acquisition, Field Taxes,
Operating Expense Adjustment Supervision and General Licenses Investment Total
Classifications Expense Collection Expenses Expenses and Fees Expenses Expenses
1. Claim adjustment services:
1.1 DIFECL. ettt ssnsienens | eesesessseesienes 1,999 | (U IR 0 [ cverrerrineen0 | s [V R 1,999
1.2 ReiNSUraNCe @SSUME..........c.cruurvurieriiriiniiniinissnisssiississessinnes | oneenisnsensinsinees LU RN (0 RN 0 [ o0 | e (V18 TN 0
1.3 ReiNSUraNCe CEUEM...........cocuuivuiiiiiiiissssssssieniins | s 1,999 |, [0 (O OO | I [FPPOTOTORO [V I 1,999
1.4 Net claim adjustment services (Lines 1.1+ 1.2 - 1.3).c.cocvvvevenns | coviereneisieienins (0] RN (0 (0 O SRR {1 0
2. Commission and brokerage:
2.1 Direct excluding CONtINGEN.........c.ccovviveeiiieieeeeeee e | e 0 [ e [0 R 0 [ o0 e 0 | e 0
2.2 Reinsurance assumed excluding ContiNGeNt..........ccovvveenriereieins | covrereensinneessennens {0 (0 (0 R | SRR {0 0
2.3 Reinsurance ceded excluding CONtINGEN...........ccoueerieenisiienes | covreieinsisneseinnens (0 RN (0 (0 R B SRR {0 0
2.4 Contingent = AIrECL..........ccvviuiveiieieeeeeee et | eveereresss s 0 [ e [0 R 0 [ o0 e 0 | e 0
2.5 Contingent - reinSUrance asSUMEd.............cevveveveveveeereereessesiens | ceveesssssessessssnnens {1 TR [0 R 0 [ cvevereieieeeend0 e {1 R 0
2.6 Contingent - reinSUrance CeAE...........oevrverevereesiereseeseeeveeens | ceveereeissssesssinnens 0 [ [0 R 0 [ o0 e 0 | e 0
2.7 Policy and membership fEES..........ccvvveveivieriiveeiieereseeesee e | eeieeisisesssienad { (O {01 o | 1 SRR (L 0
2.8 Net commission and brokerage
(Lines 2.1 +2.2-23+24+25-2.6+2.7).cccocenvrieernneinns | corerereeeiesrissenen LU (U 0 [ o0 | s (U 0
3. Allowances to managers and agentS.........oceuvvcereiriersineeenieesseeenens | e {1 TR [0 R [0 AR | SRR {1 R 0
4. AQVEIISING.....eeeereeeiceiees sttt ss e nsssntens | seesseseenesenneeeeanes {1 (0 (0 N | I SRR {1 0
5. Boards, bureaus and assoCiations.............ccceeeeeniieeiieeseesseens | e {1 RN [0 R (0 R | (SRR () 0
6. Surveys and UNErWIItING FEPOMS...........vverereririrnrirrieisessesiseiessssnnees | reessssnseseesssessneens {1 (0 [0 EOURRRTN | I SRR {1 R 0
7. Audit Of @SSUrEAS' TECOTTS. .......vvurerrrrriiriiriieeriesriesisesiesierientessensens | sesesesisessseneseneenens (01 R (V1 O 0 | a0 | {1 0
8. Salary related items:
8.1 S@IAMES. ..ottt snines | e [0 (V1 O 0 | o0 | i 8 | s 8
8.2 PaYrOll tAXES......ecvueeieeereeeirereireieeseseiereee s sessssesensstnnnes | eeessensensessseeneenne {1 (0 (0 O B SRR {0 0
9. Employee relations and Welfare..............cocoewrrurireneenrennineenensisensienens | oveeeeneineesseseseneens (0 (01 O 0 | o0 | e L [ 1
10, INSUMANCE. ..ottt esseenseennes | seriesisenineneseneeneas (01 RN (0 I 0 [ o0 | e (018 N 0
11, DIrECHONS' FEES.....ceuverrirrirerierierire s | sereseniseneseneseneeneas [0 I (0 I 0 [ o0 | e (V1 [N 0
12, Travel and travel eMS.........cceieirriieee e | sereserisereneseneneenens [0 IR (0 O 0 [ o0 | e (01 N 0
13, Rent and rent HEMS.......c.uevvuiveriiieie st ssinssneis | seresereseneseseeneenens L0 IR (0 I 0 [ o0 | e (V18 RN 0
14, EQUIPMENT. ..ottt sttt ettt nsessnes | eosessessssssessessnssnnes (01 (01 O (01 [OOSR (01 O 0
15. Cost or depreciation of EDP equipment and SOftWare............cocoeeveveenes | covvernevreeneineneennns (01 (01 O (01 [OOSR (0 I 0
16.  Printing @nd SEAtONETY..........coviuierriieineiecsctsee et isesseissieeenes | ceesiessseenessesssseees (01 (01 (01 [OOSR | I SOOI (01 O 0
17. Postage, telephone and telegraph, exchange and €Xpress..........cccovveevs | coveivevveeiierccinnas 0 [ (0 [0 OO | R SO [(0) [ (0)
18. Legal and Quditing..........ccccveveevereiiirieieeisee et essesesns | eriesisissiese s (] (O I {01 P | I ISR I 1
19, Totals (LINES 310 18)....cvuurereceieiierieeieeeiseeeseesieeessenisesssseninnessnes | serisseessssssnsessenens [V R (U I (O OTTRRONS | I ISP L I 1
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting
guaranty association credits of $........... 0nrrereeeree s | e 0 [ (0 0 | o0 | e (0 0
20.2 Insurance department licenses and feeS........covwerrrirrnrnrenrrnis | covnvrneeneersisessnnennns {1 (0 (0 O | I SRR (0 0
20.3 Gross guaranty association asSeSSMENS.........cceuerrrrrirnrnrenenns | covnrrnsesresssessnnennes {0 R (0 [0 EOURRURTR | I SRR 0 | e 0
20.4 All other (excluding federal and foreign income and real estate).... | .oooovrrrsiiniinnennn [ (O P {0 P | I oo (0] 0
20.5 Total taxes, licenses and fees (Lines 20.1+20.2+20.3+20.4)......... | ccoveovrrrrrernrnnennns {11 (0 (0 S B OO (0 0
21. Real State BXPENSES........cvvevierireieiriereieiere e sesssesseesesssseenennnnes | creeessessseseeneesne {1 (0 [0 RO | I SO [(0) [ (0)
22. Real eState tAXES.......covveececeeerre et eniens | s (01 (V1 OO 0 [ a0 | e {0 0
23. Reimbursements by uninsured plans.............ocoeereeneerrencenensinensennineens | coreeeeeneens )0, 9 O PO ) 0.0, SO ISR D90, GO DR XXXeoo [ XXX ovvvves e XXX.........
24. Aggregate write-ins for miscellaneous operating eXpenSES..........ccvrurrens | cereresressesesnensenns {01 (01 I {01 P | 1 OO | 1
25.  Total eXPENSES INCUME. .......cuureerereecerrieieeeeseieeeeseetseeseeseeeeesesseneseseens | seesessssesseseesaneanenn (0 (V1) P 0 | o0 | e 12 [ e 12
DETAILS OF WRITE-INS
2401, MiSCEllANEOUS BXPENSES.......c.cvvviveiirereiirereiseae st ssssssesssseaes | sresesssssessssesesssnens {1 TN 0 [ e [0 EOUUSRURTN | I SRR N PO 1
2802 ..ot | eerines et LU R (U I 0 [ o0 [ s (U R 0
2403, ..ot nnns | serines et LU R (U I 0 [ o0 [ s [V 0
2498. Summary of remaining write-ins for Line 24 from overflow page............. | vooveveeveevvirernnnad (0 U (0 (0 R N OO (0 0
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 aboVe).........ccceveeeries | covrerrersisrriinineas (O] [ P {01 P | 1 OO L 1

270.3




Insurance Expense Exhibit for the year 2008 of the S E LECT | N S U RAN C E CO M PANY

Ins. Expense Ex.-Pt. ll-Allocation to Lines of Business-Net of Rein.
NONE

Ins. Expense Ex.-Pt. lI-Allocation to Lines of Business-Net of Rein.
NONE

270.4, 270.5
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Insurance Expense Exhibit for the year 2008 of the

SELECT INSURANCE COMPANY

PART Il - ALLOCATION TO LINES OF DIRECT BUSINESS WRITTEN
PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS AND PERCENTAGES TO PREMIUMS EARNED FOR DIRECT BUSINESS WRITTEN

(000 omitted)
Premiums Written Premiums Earned Incurred Loss Defense and Cost Adjusting and Unpaid Losses Defense and Cost Adjusting and
(Page 8, Part 1B (Sch. T, Line 59, Dividends to (Sch. T, Line 59, Containment Other (Sch. T, Line 59, Containment Other Unearned Premium
Col. 1 Col. 3 Policyholders Col. 6) Expenses Incurred Expenses Incurred Col.7) Expenses Unpaid Expenses Unpaid Reserves Agents' Balances
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22
Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount %
1 R | eeterrennsnnians 0 |..XXX. 210000 ] 0.0 [T [ 0.0 [iereeenn0 o000 | evireeeea(0) 0.0 | B85 | 0.0
2.1 Allied lines........... L0 LXXX 210000 0 0.0 [ 30 0.0 [t [ eiiii00 |2 | 0000 | 267 |
2.2 Multiple peril crop.... L0 LLXXX 210000 0 ] 0.0 [0 | 00 |0 [ o000 00 [0 |
2.3 Federal Flood.............. 0L XXX 10000 0 0.0 [0 [ 0.0 [ o000 |0 | 0.0 |0 |
3. Farmowners multiple peri L0 LLXXX 10000 0 0.0 [0 00 |0 [ o000 |0 00 [0 |
4. Homeowners multiple peril.. L0 LLXXX 210000 0 0.0 [0 | 0.0 |cveiveeeea(0) | erierenn0.0 0 [ 0.0 |1 |
5.1 Commercial multiple peril (non-liability portion 20 [LXXXC 21000 0 [ 0.0 | (232) ] 0.0 |.......208 | ..c..e.....0.0 | ceiiiieenn(13) | 0.0 1,022 |
5.2 Commercial multiple peril (liability portion)....... 0L XXX 210000 0 [ 0.0 | (324) | 00 |.nd37 |00 |8 | oovennl0.0 03,837 e
6. Mortgage guaranty.........cccocveverrerrirerrennns 0 LXXX 10000 0 0.0 [0 [ 0.0 [ o000 |0 |00 |0 |
8. Ocean marine...... L0 LLXXX 210000 0 0.0 [0 00 |0 [ o000 |0 00 [0 |
9. Inland marine...... 0L XXX 210000 0 ] 0.0 [ (10) | 0.0 e [ eiieen00 | oivenn(@) | 0.0 140 |
10. Financial guaranty... 20 [LXXXC 21000 0 [ 0.0 | 0 | 0.0 |0 |00 |0 | 0.0 [0 |
11.  Medical malpractice. L0 LLXXX 210000 0 | 0.0 [ (30) | e 00 |.36 |00 | enn(8) | 000 el 1,240
12.  Earthquake.........ccocovveriirivnnns L0LXXX 210000 0 0.0 [0 [ 0.0 [ o000 |0 |00 |0 |
13.  Group A&H (see interrogatory 1). L0 LXXX 210000 0 ] 0.0 [0 [ 0.0 [0 o000 |0 | 0.0 |0 |
14, Credit A&H.......coooovvevieciinas 0L XXX 210000 0 0.0 [0 [ 0.0 [ | eiieenl0.0 |0 |00 |0 |
15.  Other A&H (see interrogatory 1).. L0 LLXXX 210000 0 ] 0.0 [0 [ 0.0 [0 |00 |0 |00 |0 | .0
16.  Workers' compensation........... L0 LLXXX 10000 0 | 0.0 | 475 | 00|......66 |.....00|......(18)].....00 |....6132 |...... 0.0
17.1 Other liability.........cccceveveenee L) LXXX ..100.01. .(6,905.2)| .. .17,485.5
17.3 Excess workers' compensation 0L XXX 210000 0 0.0 [0 [ 0.0 [0 o000 |0 0.0 |0 e 0.0
18.  Products liability L2) XXX ..100.01. 55,274.2 | .. .(74,388.2)
19.1, 19.2 Private passenger auto liability. 0L XXX 210000 0 0.0 [ (0) [ 0.0 |..
19.3, 19.4 Commercial auto liability.............. L0 LLXXX 10000 0 | 0.0 [ (117) | e 0.0 |..
21.1 Private passenger auto physical damage L0 LXXX 210000 0 ] 0.0 [0 [ 0.0 |..
21.2 Commercial auto physical damage...... 0L XXX 210000 0 0.0 [t (3) [ 0.0 |.
22.  Aircraft (all perils)........cccoeriennnns 0L XXX 10000 0 0.0 [0 [ 0.0 |..
23. Fidelity L0 LXXX 210000 0 ] 0.0 [ (B) | 0.0 |..
24, Surety............ 0L XXX 10000 0 0.0 [ B [ 0.0 |..
26. Burglary and theft.... L0 LXXX 210000 0 ] 0.0 [0 [ 0.0 |..
27. Boiler and machinery... 0L XXX 210000 0 0.0 [0 [ 0.0 |.
28. Credit....cccovvrne 0L XXX 210000 0 0.0 [0 [ 0.0 |..
29. International L0 LLXXX 210000 0 ] 0.0 [0 [ 0.0
30, Warranty.......cooeenineiessenesessee s 0L XXX 210000 0 0.0 [0 [ 0.0
34. Aggregate write-ins for other lines of business. L0 LLXXX L1000 0 0.0 |0 0.0
35. TOTAL (Lines 1through 34)........cccceveverververceieenens e (3)]...XXX. ...100.0 (7,926.9)
DETAILS OF WRITE-INS
BA0T. ot nnsns | e (V.09 Gl S 0 [..100.0|.ccccrrrrnee. [V 0.0 [0 [ 0.0 [ e (1] 0.0 | e [V 0.0 [ 0 [ 0.0 | [V (0 [ I [V 0.0 [ [V 0.0 [ [V 0.0
BA02. oo | ereeresiesenaens 0 | XXX | e 0..100.0(..cccrernee. [V 0.0 [0 [ 0.0 [ (0] 0.0 |erererne. [V (U0 [ 0 [ 0.0 | [V 0.0 [ [V (U0 I (I 0.0 [ [V 0.0
3403, s | e (VN I.0.9, Gl S 0 [..100.0(.cccorrrnne. [V 0.0 [0 [ 0.0 [ e (1] (U0 I [V (U0 0 [ (U0 I [V 0.0 [ [V (U0 I (] 0.0 [ [V 0.0
3498. Summary of remaining write-ins for
Line 34 from overflow page.........cccevvevevereeveeevereenns [ oo 0 | XXX | e 0..100.0|.ccccrvrnee. (VR 0.0 [0 [ 0.0 [ (0 [ 0.0 |oeererne. [V 0.0 [, (N (U0 I (VR 0.0 [ (VR — (U0 I [V 0.0 [ (VR 0.0
3499. TOTALS (Lines 3401 thru 3403 plus 3498)
(LiN€ 34 @DOVE).......ocoiveieeieriisisieieseisssesesesieniens | evisiesiesiaienns 0 XXX | 01..100.0]....ccc........ 0. 0.0 |0 [ 0.0 [ 0 |, 0.0 |, 0 ... 0.0 [, 0] 0.0 |, 0. 0.0 [ 0 ... 0.0 [, 0| 0.0 | 0 ... 0.0
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Insurance Expense Exhibit for the year 2008 of the

SELECT INSURANCE COMPANY

PART lil - ALLOCATION TO LINES OF DIRECT BUSINESS WRITTEN (continued)
PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS AND PERCENTAGES TO PREMIUMS EARNED FOR DIRECT BUSINESS WRITTEN
(000 omitted)

Commissions and
Brokerage Expenses

Incurred

Taxes, Licenses and
Fees Incurred

Other Acquisitions, Field
Supervision and Collection
Expenses Incurred

General Expenses
Incurred

Other Income Less
Other Expenses

Pre-Tax Profit or Loss

Excluding All

Investment Gain

23
Amount

25
Amount

27
Amount %

29
Amount %

31
Amount

32
%

33
Amount

34

2.1
22
23

5.1
52

10.
1.
12.
13.
14.
15.
16.
1741
17.3
18.
19.1,
19.3,
211
212
22.
23.
24,
26.
27.
28.
29.
30.
34.
35.

Allied lines....
Multiple peril crop
Federal Flood
Farmowners multiple peril
Homeowners multiple peril.......
Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability POTtON)..........ccevererrereeirrineesrieseessrieeeseenenns
MOMGAGE GUAMANTY........vuivierieieic ettt
Ocean marine.......

Inland marine....
Financial guaranty....
Medical malpractice
EAQUAKE. .....coocvieeictci ettt
Group A&H (see interrogatory 1)..
Credit AGH.....oeee e
Other A&H (S€€ iNteITOGaAtOry 1).......c.cuueeereeerrerreeeeeeseeeeeesseessessesessseesessessesessssnenns
Workers' compensation............
Other liability.........ccrevereenen.
Excess workers' compensation
Products liability.
19.2 Private passenger auto liability............cccoverinnnincnieeceecnes
19.4 Commercial auto liability
Private passenger auto physical damage
Commercial auto physical damage
Aircraft (all perils)...........ccovvne.
Fidelity..

INEEINALIONAL .....cooeee s
WAITANEY ...ttt
Aggregate write-ins for other lines of DUSINESS..........ccrvvrrerrerninineee e
TOTAL (Lines 1 through 34).........covueirrerrereierinsireiesiesiseiesssssssesssssesssesessesssnssees

3401. ..
3402. ..

3403.
3498.

3499.

Summary of remaining write-ins for

Line 34 from OVElOW PAGE.......c.evrrereririinrisrisiesss e essnes
TOTALS (Lines 3401 thru 3403 plus 3498)

(LINE 34 @DOVE). ... vererieireis e sessne e ens st nes




Insurance Expense Exhibit for the year 2008 of the S E LECT | N S U RAN C E CO M PANY

Ins. Expense Ex.-Overflow
NONE

Ins. Expense Ex.-Overflow
NONE

270.8P, 270.8L



Supplement for the year 2008 of the S E LECT IN S U RAN C E CO M PANY

O
SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES

For the year ended December 31, 2008
(To be filed by April 1)
Of SELECT INSURANCE COMPANY
Address (City, State, Zip Code): Irving TX 75038

NAIC Group Code.....3548 NAIC Company Code.....22233 Employer's ID Number.....75-6013697

The Investment Risks Interrogatories are to be filed by April 1. They are also to be included with the Audited Statutory Financial Statements.

Answer the following interrogatories by reporting the applicable U.S. dollar amounts and percentages of the reporting entity's total admitted
assets held in that category of investments.

1. Reporting entity's total admitted assets as reported on Page 2 of this annual statement.

2. Ten largest exposures to a single issuer/borrower/investment.

1 2 3
Issuer Description of Exposure Amount
2.01 TRAVELERS M MKT LIQUIDITY POOL........ccccco.... PRIVATE SHORT-TERM INVESTMENT POOL....... G, 5,786,649
2.02 OREGON GO BRD HIGHER ED 2005A................... BOND ...ttt essees G, 2,396,980
2.03 VIRGINIA HSG DEV AUTH REF (AMT) 07A-2......... BOND ...ttt eesees G, 2,325,000
2.04 HIGHLANDS CO HEALTH (ADVENTIST) 2001A..... BOND.......ccccsvimiiinriinmiinniineiinseeneeinesisseisesisssisesisssissins L 2,163,200
2.05 OMAHA GENERAL OBLIGATION REF 2007........... BOND ...ttt essees L 2,133,528
2.06 WASHINGTON SUBN SAN DIST GO 2005.............. BOND ...ttt sssees L 2,124,920
2.07 BERGEN CO GO/IMPT AUTH 2006.........ccccoeveeunnee BOND ...ttt essees L 2,089,618
2.08 OLENTANGY LOCAL SD GO REF 2005 (FGICM).. BOND.......cccoocmiirirriirereiineeieeinseesssisssisssisssisssesssenes L 2,051,735
2.09 ARIZONA WATER INFRAS FIN AUTH 06A............. BOND ..ottt sesnees [ 2,048,202
2.10 LAKE CO FST PRESV DIST GO 2006..........c.rvveneee BOND ...ttt essees L 1,867,410

3. Amounts and percentages of the reporting entity's total admitted assets held in bonds and preferred stocks by NAIC rating.

Bonds 1
BU0T  NAIC-T ottt G 66,019,027
3102 NAIC-2....ooee st B 400,418
3103 NAIC-3... oottt G
BL04  NAICH ...t G
BL05  INAICHE. ..ottt G
BU08  NAICHB.......eoeeeecee ettt bbb G

Preferred Stocks 3
BL07  PIRP-T et G
BU08  PIRP-2....ooiiiiiieitte ettt G
BL09  PIRP-3 ...ttt G
B0 PIRP..oo.ooeeee st G
BT PIRP-B...oo sttt G
B2 PIRP-B..oooiooieesis it ss bbb st G

4. Assets held in foreign investments:
4.01 Are assets held in foreign investments less than 2.5% of the reporting entity's total admitted assets?
If response to 4.01 above is yes, responses are not required for interrogatories 5-10.
4.02 Total admitted assets held in foreign investments
4.03 Foreign-currency-denominated investments
4.04 Insurance liabilities denominated in that same foreign currency

5. Aggregate foreign investment exposure categorized by NAIC sovereign rating:

1
5.01  CoUNtries rAted NAICT........couieeeeeee ettt G
5.02  CoUNLHES FAEA NAIC-2........ooeieeeeite sttt bbb s s bbbt eeen G
5.03  Countries rated NAIC-3 OF DEIOW..........ccveuiieiieieiessctee ettt S
6.  Largest foreign investment exposures by country, categorized by the country's NAIC sovereign rating:
1

Countries rated NAIC-1:

B.0T  COUNMTY 15 oottt bbb G

B.02  COUNMTY 20 oottt bbb G
Countries rated NAIC-2:

B.03  COUNIY T2 oottt sttt st s s s st s st s b st s s s st ee s st st es s st en s enen G

B.04  COUNITY 20 ..ottt ss e st s s s s st s s st es st es s st es s st en st nnen G
Countries rated NAIC-3 or below:

B.05  COUNITY T2 oottt sttt s s st s e st s s s st s s s s st es st es st es st en s nnen G

B.08  COUNMTY 20 oottt s st s bbbt s st es st es st nnen G

285

Percentage of Total
_Admitted Assets
......................... 8.523 %
......................... 3.531 %
......................... 3.425 %
......................... 3.186 %
......................... 3.142 %
......................... 3.130 %
......................... 3.078 %
......................... 3.022 %
......................... 3.017 %
......................... 2.751 %

....................... 97.240 %
......................... 0.590 %
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
4
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
......................... 0.000 %

......................... 0.000 %
......................... 0.000 %
......................... 0.000 %

......................... 0.000 %
......................... 0.000 %

......................... 0.000 %
......................... 0.000 %

......................... 0.000 %
......................... 0.000 %

E 67,892,845

Yes[X] NoJ ]

......................... 2377 %
......................... 0.000 %
......................... 0.000 %
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Aggregate unhedged foreign currency exposure: G 0 e 0.000 %

Aggregate unhedged foreign currency exposure categorized by NAIC sovereign rating: 1 2
8.01 Countries rated NAIC-1
8.02 Countries rated NAIC-2
8.03 Countries rated NAIC-3 or below.

Largest unhedged foreign currency exposures by country, categorized by the country's NAIC sovereign rating:

1 2
Countries rated NAIC-1:
G.0T  COUNITY 15 oottt G 0 e 0.000 %
9.02  COUNIIY 20 oottt G 0 e 0.000 %
Countries rated NAIC-2:
9.03  COUNIIY 15 oottt G 0 e 0.000 %
9.04  COUNITY 20 oottt bbb G 0 s 0.000 %
Countries rated NAIC-3 or below:
9.05  COUNIIY 15 oottt TSSO RUOON | RO 0.000 %
9.0 COUNIY 20 ..ottt ettt G0 e 0.000 %

Ten largest non-sovereign (i.e. non-governmental) foreign issues:

1 2
Issuer NAIC Rating 3 4

Amounts and percentages of the reporting entity's total admitted assets held in Canadian investments and unhedged Canadian

currency exposure:

11.01 Are assets held in Canadian investments less than 2.5% of the reporting entity's total admitted assets? Yes[X] No[ ]
If response to 11.01 is yes, detail is not required for the remainder of Interrogatory 11.

11.02 Total admitted assets held in Canadian Investments 999,080 e 1472 %
11.03 Canadian currency-denominated investments S0 e 0.000 %
11.04 Canadian-denominated insurance liabilities G [0 N 0.000 %
11.05 Unhedged Canadian currency exposure G 0 e 0.000 %
Report aggregate amounts and percentages of the reporting entity's total admitted assets held in investments with contractual sales restrictions.
12.01 Are assets held in investments with contractual sales restrictions less than 2.5% of the reporting entity's total

admitted assets? Yes[X] NoJ ]

If response to 12.01 is yes, responses are not required for the remainder of Interrogatory 12.

1 2 3

12.02 Aggregate statement value of investments with contractual sales restrictions: G 0 s 0.000 %

Largest three investments with contractual sales restrictions:
12,03 SRR G 0 e 0.000 %
12,04 oS G 0 e 0.000 %
12,05 et G 0 e 0.000 %
Amounts and percentages of admitted assets held in the ten largest equity interests:
13.01 Are assets held in equity interest less than 2.5% of the reporting entity's total admitted assets? Yes[X] NoJ ]

If response to 13.01 above is yes, responses are not required for the remainder of Interrogatory 13.
1 2 3
Name of Issuer

......................... 0.000 %
......................... 0.000 %
......................... 0.000 %

.0.000 %

......................... 0.000 %
......................... 0.000 %
......................... 0.000 %
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14.

Amounts and percentages of the reporting entity's total admitted assets held in nonaffiliated, privately placed equities:
14.01 Are assets held in nonaffiliated, privately placed equities less than 2.5% of the reporting entity's total admitted assets?
If response to 14.01 above is yes, responses are not required for the remainder of Interrogatory 14.
1 2 3

14.02 Aggregate statement value of investments held in nonaffiliated, privately placed equities: T 0 s 0.000 %

Largest three investments held in nonaffiliated, privately placed equities:

........................ 0.000 %
.0.000 %
........................ 0.000 %

Amounts and percentages of the reporting entity's total admitted assets held in general partnership interests:
15.01 Are assets held in general partnership interests less than 2.5% of the reporting entity's total admitted assets?
If response to 15.01 above is yes, responses are not required for the remainder of Interrogatory 15.
1 2 3
15.02 Aggregate statement value of investments held in general partnership interests:
Largest three investments in general partnership interests:

Amounts and percentages of the reporting entity's total admitted assets held in mortgage loans:
16.01 Are mortgage loans reported in Schedule B less than 2.5% of the reporting entity's total admitted assets?
If response to 16.01 above is yes, responses are not required for the remainder of Interrogatory 16 and Interrogatory 17.
1 2 3
Type (Residential, Commercial, Agricultural

Loans
16.12 CONSHUCHION I08NS........couviiiiiririiieierie ettt snsnenes | ueisnnsnessenensessnensensersnd revireeninssneeeneend 0.000 %
16.13 Mortgage 10ans over 90 days PASt QUE..........c.cureririiieriinineieeieserierisse st sesessessenssnens Duvenninsssensensesnensensennsld v 0.000 %
........................ 0.000 %
.0.000 %

16.14 Mortgage loans in the process of foreclosure
16.15 Mortgage loans foreclosed

16.16 Restructured mortgage loans

Aggregate mortgage loans having the following loan-to-value ratios as determined from the most current appraisal as of the annual
statement date:

Yes[X] No[ ]

Yes[X] No[ ]

Yes[X] No[ ]

Loan-to-Value Residential Commercial Agricultural
1 2 3 4 5 6
17.01 above 95%......cccocviueenae G 0 0.000 % $..oovoieiieiinnd 0 e 0.000 % $.ocvorieiiiiene 0 e 0.000 %
17.02 91% 10 95%.cvevvvevrevniinne S0 0.000 % S [0 0.000 % $.ocvorieiieene 0 e 0.000 %
17.03 81% 10 90%..euceevrrrnrinne S0 0.000 % $.eoovvorierierienind 0 e 0.000 % $.ocvorieiriieiene 0 e 0.000 %
17.04 71% 10 80%.cveuvvvcvrrrnrine S0 0.000 % S 0 e 0.000 % o0 0.000 %
17.05 DElOW 70%....covvvreverrriines S0 0.000 % $.eooveorierienienind 0 e 0.000 % o0 0.000 %

Amounts and percentages of the reporting entity's total admitted assets held in each of the five largest investments in real estate:
18.01 Are assets held in real estate reported less than 2.5% of the reporting entity's total admitted assets?
If response to 18.01 above is yes, responses are not required for the remainder of Interrogatory 18.
Largest five investments in any one parcel or group of contiguous parcels of real estate.
Description 2 3

Report aggregate amounts and percentages of the reporting entity's total admitted assets held in investments held in mezzanine real estate loans.
19.01 Are assets held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity's admitted assets?
If response to 19.01 is yes, responses are not required for the remainder of Interrogatory 19.
1 2 3
19.02 Aggregate statement value of investments held in mezzanine real estate loans: G [0 0.000 %
Largest three investments held in mezzanine real estate loans.

Yes[X] No[ ]

Yes[X] No[ ]
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20.

21.

22.

23.

Amounts and percentages of the reporting entity's total admitted assets subject to the following types of agreements:

At Year-End At End of Each Quarter
1st Qtr 2nd Qtr 3rd Qtr
1 2 3 4 5

20.01 Securities lending agreements (do not include assets
held as collateral for such transactions).....................

20.02 Repurchase agreements...........ccocoeveveeveverreveveeninnne
20.03 Reverse repurchase agreements

20.04 Dollar repurchase agreements
20.05 Dollar reverse repurchase agreements......................

Amounts and percentages of the reporting entity's total admitted assets for warrants not attached to other financial instruments, options, caps and floors:

Owned Written

1 2 3 4
21.01 Hedging B (0 0000% S0 0.000 %
21.02 Income generation.... B 0 s 0000% S0 0.000 %
2103 OthE ..ottt B 0 s 0.000 % G 0 e 0.000 %
Amounts and percentages of the reporting entity's total admitted assets of potential exposure for collars, swaps, and forwards:

At Year-End At End of Each Quarter
1st Qtr 2nd Qtr 3rd Qtr

1 2 3 4 5
22.01 Hedging......ooveeeeeieeeirireesesese e B 0 s 0.000 % $..ooovoerrirrerrieniind 0 S 0§ 0
22.02 Income generation............ceeueveereverereesessesenssiennns B 0 s 0.000 %

....... 0.000 %
....... 0.000 %

22.03 Replications
22.04 Other

Amounts and percentages of the reporting entity's total admitted assets of potential exposure for futures contracts:

At Year-End At End of Each Quarter
1st Qtr 2nd Qtr 3rd Qtr
1 2 3 4 5
23.01 Hedging .
23.02 INCOME GENETALION. ......cvvrieirercieieieieieesseiennienie uvrerserssessessesssssssessessnens e ————— 0.000 % $.ovevveiieririiieieien0 G0 S
23.03 RepliCAtIONS........ovveervererrecreeseieeessessee e B 0 s 0.000 % $.ooovverreerererienid 0 S 0 $eeeer) 0

23.04 Other.....oovrininnss s TN 0 s 0.000 % $..oooorrrereciiane 0 S 0 S 0
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